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AN    ACT 

RELATINQ   TO  THE 

^$KVktxn  §^xlm^  (Eimvm^  of  (Simv^h. 


Whereas  it  is  expedient  to  make  the  provisions  hereinafter  con- 
tained with  respect  to  the  Northern  Railway  of  Canada :  Therefore, 
Her  Majesty,  by  and  with  the  advice  and  consent  of  the  Lcf^islative 
Council  and  Assembly  of  Canada,  enacts  as  follows  : — 

1.  Upon,  and  after  the  passing  of  this  Act,  and  by  the  operation 
thereof,  the  Northern  Railway  of  Canada,  with  all  the  appurtenances 
and  appliances  thereof,  whether  consisting  of  real  or  personal  pro- 
perty, its  Rolling  Stock  and  Plant,  and  all  the  corporate  rights  and 
privileges  of  the  Northern  Railway  Company  of  Canada,  shall  be  and 
are  hereby  transferred  to  and  vested  in  the  Crown  for  the  following- 
purposes  : 

1.  The  Governor  in  Council  may  cause  the  said  Railway,  Rolling 
Stock,  and  Plant  to  be  put  in  working  order  and  repair,  and  may 
raise  a  sum  for  that  purpose  not  exceeding  sixty  thousand  dollars,  by 
the  issue  of  Provincial  Debentures  or  otherwise ;  and  the  sum  ex- 
pended for  that  purpose  up  to  the  time  of  the  sale  hereinafter  men- 
tioned, shall  be  added  to  the  claim  of  the  Province  on  the  said  Com- 
pany and  Railway,  and  be  a  first  charge  upon  the  proceeds  of  such 
sale  ; 

2.  The  Governor  in  Council  may  cause  the  Railway  to  be  wf  I  cd, 
either  by  the  intervention  of  the  said  Company  or  by  any  other  p.;i  - 
sons  or  parties ;  but  the  surplus  of  the  receipts,  after  the  payment  of 
all  expenses  of  working  and  keeping  the  Railway,  Stock,  and  Plant 
in  order,  and  the  deduction  of  six  per  cent,  per  annum,  on  the  total 
amount  of  the  claim  of  the  Province,  shall  from  time  to  time  be  paid 
over  to  the  Company ; 

3.  The  said  Railway,  Appurtenances,  Appliances,  Stock,  Plant, 
rights  and  privileges,  may  on  the  first  day  of  August  next  after  the 
passing  of  this  Act,  or  on  any  day  afterwards,  be  sold  by  Public 
Auction,  in  the  City  of  Toronto,  after  such  notice  as  the  Governor 
in  Council  may  direct ;  and  the  proceeds  of  such  sale  shall  be  distri- 
buted among  the  creditors  of  the  Company,  including  the  Province, 
in  the  order  of  the  priority  of  their  respective  claims,  those  of  equal 
rank  as  to  priority  being  paid  pro  rata,  if  there  be  not  enough  to  pay 
them  in  full ; 


4.  The  Governor  in  Council  may  cause  the  said  Railwapr,  and  its 
appurtenances  and  appliances,  Stock,  Plant,  rights,  and  privileges  to 
be  purchased  for  the  Province  at  such  sale  for  any  sum  not  exceeding 
the  amount  of  the  Provincial  claim. 

2,  The  Governor  in  Council  may  treat  and  agree  with  the  Com- 
pany or  its  Bondholders,  or  both,  for  the  transfer  of  the  said  Railway 
and  Appurtenances,  Stock,  Plant,  rights  and  privileges  to  the  Com- 
pany or  to  the  Bondholders,  or  to  both,  and  for  permitting  the 
parties  to  whom  such  transfer  shall  be  made  to  raise,  by  preferential 
Bonds  or  otherwise,  additional  capital,  not  exceeding  two  hundred 
and  fifty  thousand  pounds  sterling,  to  be  applied,  first,  in  the  repair 
and  improvement  of  the  said  Railway  and  Stock,  and  for  the  pay- 
ment of  the  debts  and  obligations  of  the  Company ;  Provided  always, 
that  the  sum  to  be  advanced  for  the  repair  of  the  Railway  and  Stock 
shall  be  first  repaid  to  the  Province  out  of  the  said  moneys ; 

2.  If  such  agreement  be  made,  the  Railway  and  Stock  and  the 
rights  and  privileges  of  the  Company  shall  be  transferred  in  pursu- 
ance of  such  agreement,  by  Order  in  Council,  to  such  parties  and 
subject  to  such  conditions  and  directions  as  may  be  agreed  upon ; 
and  the  terms  and  conditions  and  directions  in  such  order  in  Council 
expressed,  shall  be  binding  upon  all  persons  having  any  interest  in 
the  present  capital  of  the  Company,  whether  as  Stockholders,  Bond- 
holders, or  otherwise,  or  in  what  manner  soever  such  interest  may  be 
secured  ; 

3.  Any  such  Order  in  Council  shall  vest  the  property  atid  rights 
therein  mentioned  in  the  parties  therein  mentioned,  subject  to  such 
conditions  and  directions  as  aforesaid,  as  fully  to  all  intents  and  pur- 
poses, as  if  such  transfer  were  made  by,  and  such  conditions  and 
directions  were  contained  in  an  Act  of  the  Provincial  Parliament ; 
and  the  parties  to  whom  the  transfer  shall  be  made,  shall  thereby 
become  and  be  held  to  be  the  Northern  Railway  Company  of 
Canada ; 

4.  The  Governor  in  Council  may,  by  any  such  order  grant  a 
priority  of  lien  or  of  dividends  on  the  Railway  and  Stock,  iTor  the 
said  additional  capital,  and  such  portion  of  the  present  capital  and 
the  interest  thereon  secured  by  Bonds  or  Debentures  of  the  Com- 
pany as  may  be  found  expedient ;  and  the  Bondholders  of  the  Com- 
pany, in  case  the  additional  capital  be  raised  by  Bonds,  may  vote, 
either  in  person  or  by  proxy,  at  meetings  of  the  Company,  and  shall 
have  respectively  the  same  number  of  votes  as  they  would  have  if 
instead  of  Bonds  they  held  an  equal  amount  of  Stock, 

5.  The  Order  in  Council  hereinbefore  mentioned  may  prescribe 
the  times  and  place  for  the  General  and  Special  Meetings  of  the 
Company,  and  the  number,  qualification,  and  rotation  of  Directors 
to  be  thereafter  elected, — and  may  authorize  a  certain  number  of 
such  Directors  to  be  resident  in  England, — and  may  provide  for  the 
establishment  of  registers  of  Bonds, — and  may  authorize  the  Com- 
pany to  lease  the  said  Railway  to  or  to  enter  into  arrangements  for 


the  working  of  the  same  with  any  other  Company  or  persons,— and 
generally  may  make  such  rules  and  regulations  for  the  nionagement 
of  the  said  Company  and  for  carrying  out  and  giving  effect  to  the 
agreement  upon  which  such  Order  is  founded  as  may  be  deemed 
expedient ;  and  all  such  rules  and  regulations  shall  have  the  Hanie 
effect  as  if  they  were  contained  in  an  Act  of  the  Provincial  Parlia- 
ment, notwithstanding  any  thing  in  the  former  Acts  incorporating  or 
relating  to  the  said  Company,  any  provision  in  which  inconsistent 
with  such  rules  and  regulations  is  hereby  repealed. 
3.  This  Act  shall  be  deemed  a  Public  Act. 


Copji  itf  <i  lit  port  of  a  (Jnutmiffir  of  the  lUmonthh'  the.  Exrcntive 
Conm-il,  ifiifal  Uth  Mujj,  1850,  approved  hi/  Jits  Kxcdhnvy  the 
(lorvrnor  (iairnd  m  Counril,  on  the  12th  May,  1850. 

The  Coinmittco  luvvc  had  under  consideration  a  Mcmoranduni,  dated 
11th  May,  1850,  from  the  lion,  tho  Minister  of  Finance,  subniit- 
tinsr,  that,  under  tho  provisions  of  the  Act  rohitinj?  to  the  Northern 
llailwuy  of  Canada,  whicii  has  recently  been  passed  by  Purlinnient, 
it  is  expedient  to  make  arrai'jrements  for  the  permanent  repair  and 
improvement  of  tlie  said  llailway,  and  for  the  disduirge  of  the  debts 
and  obligations  of  the  Company. 

That  it  appears  from  the  statements  laid  before  Council,  that  tho 
sum  of  £2.^0,000  sterlint;'  is  re(|Hired  for  these  purp«-ses. 

That  under  the  said  Act,  it  is  provided  that  tho  Government  may 
cause  the  said  Railway  to  be  sold  on  or  after  the  1st  day  of  August 
next. 

That  in  the  present  position  of  the  llailway,  and  in  view  of  the 
absolute  necessity  of  expcndinjj;  a  very  larj^e  sum  of  money  to  place 
it  in  an  efficient  state  of  repair,  with  the  recjuisite  Plant  and  Station 
accommodation,  there  is  no  reasonable  hope  tliat  any  parties  would 
be  found  to  offer  any  considerable  sum  of  money  for  the  Railway,  if 
sold,  in  which  case  the  Province  would  either  be  required  entirely  to 
sacrifice  the  whole  of  their  claim,  or  to  assume  the  works  themselves, 
and  to  advance  from  Provincial  Funds  the  sums  required  to  maintain 
and  work  the  Line. 

That  it  is  not  desirable,  under  any  circumstances,  to  increase  the 
Provincial  indebtedness  in  connexion  with  this  Railway. 

That  inasmuch  as  a  sale  of  the  Railway  could  only  take  place  after 
an  absolute  refusal  to  treat  with  the  present  Company,  or  its  Bond- 
holders, for  the  purpose  of  securing  the  repair  of  the  Line,  the  oppor- 
tunity would  be  lost  of  now  considering  their  proposals,  and  the 
character  of  the  property  would  bo  very  much  deteriorated  by  an 
unsuccessful  attempt  at  sale,  whereby  the  ability  and  disposition  of 
these  pai-ties  would  be  probably  greatly  weakened  in  eflFecting  any 
future  arrangement. 

Tliat  much  practical  difficulty,  and  some  injustice,  might  arise 
from  the  fact  that  the  Act  referred  to  has  over  ridden  the  ordinary 


course  of  law,  and  deprived  the  creditors  of  the  Company  of  their 
ordinary  legal  remedy,  whioh  it  is  desirable,  if  possible,  to  avoid. 

That  it  is  therefore  not  desirable,  except  in  the  lust  rcHort,  to  mAie 
use  of  the  power  of  absolute  sale ;  but  in  the  first  piece,  all  other 
means  should  bo  exhausted  to  secure  the  objects  conieniplatcd  in  the 
action  of  the  Legislature.  First,  the  efficient  repair,  working,  and 
maintenance  of  tho  Railway,  and,  secondly,  the  attainment  of  this 
object  with  the  greatest  protection  to  the  pecuniary  interest  of  the 
Province  in  tho  undertaking. 

The  Minister  of  Finance  has  therefore  given  his  best  attention  to 
tho  proposals  of  tho  Company  aad  Bondholders,  dated  26tb  March 
last,  and  respectfully  recommends  that  tho  whole  property  and  fran- 
chises of  tho  Northern  Railway  Company  of  Canada,  as  comprised 
and  described  in  tho  said  Act,  be  revested  in  the  Company,  on  the 
following  conditions  : — 

Ist. — That  tho  issue  of  Preference  Six  per  cent.  Bonds,  of  the 
nominal  amount  of  £100  sterling  each,  and  payable  twenty  years 
after  the  date  of  issue,  be  sanctioned,  to  the  amount  of  £250,000 
sterling,  and  that  such  Bonds,  when  issued,  be  the  first  charge,  both 
as  to  security  and  interest,  on  the  said  Railway. 

2nd. — That  tho  advance  of  £10,000  sterling,  made  to  the  Com- 
pany by  the  Government,  in  the  months  of  June,  July,  and  August, 
1856,  together  with  the  interest  accrued  due  thereon,  and  such 
amount  as  may  hereafter  be  expended  by  Government  on  repairs,  be 
refunded  to  the  Province  out  of  the  proceeds  of  the  said  preference 
bonds,  either  here  or  to  the  financial  agents  in  London,  before  the 
25th  of  December  next. 

3rd. — That  a  Subscription  list  of  parties  subscribing  to  the  new 
capital  to  the  amount  of  £100,000  sterling,  shall  be  delivered  to  the 
Financial  Agents  of  the  Province,  and  shall  be  approved  by  them,  on 
or  before  the  1st  day  of  August  next. 

4th.— That  £50,000  of  the  new  Preference  Bonds  shall  be  with- 
held from  sale,  and,  if  required,  be  deposited  with  tho  Receiver 
General,  to  be  held  until  the  31st  December  next,  when  the  same 
shall  either  be  delivered  to  the  present  creditors  of  the  Company,  or 
sold  for  their  benefit,  such  creditors  either  giving  receipts  for  their 
respective  debts,  or  the  Company  producing  acknowledgments  that 
such  debts  have  been  satisfied ;  Provided  that  the  Company  have 
not,  by  a  failure  of  the  conditions  imposed  upon  them,  forfeited  the 
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benefit  of  the  proposed  arrangement,  in  which  case  the  creditors  shall 
not  be  entitled  to  any  portion  of  the  said  Preference  Bonds,  but  will 
resume  their  present  position  under  the  said  Act. 

5th. — That  the  Company  shall  proceed  to  repair  the  Line,  to 
complete  the  Rolling  Stock  and  the  Station  and  Harbor  accommodar 
tion,  under  the  orders  and  agreeably  to  the  requirements  of  the 
Officers  for  this  purpose  to  be  appointed  by  the  Government ;  the 
same  to  be  done  within  the  time  and  in  the  manner  specified  in  the 
said  requirements,  and  thereafter  the  said  Railway  shall  be  main- 
tained and  worked  to  the  entire  satisfaction  of  the  Government,  the 
fulfilment  of  the  whole  of  the  said  conditions  being  under  the  abso- 
lute forfeiture  of  all  the  advantages  intended  to  be  hereby  conferred 
on  the  said  Company  and  its  present  bondholders,  by  the  present 
Order  in  Council. 

6th. — That  £50,000  sterling  of  second  Preference  Bonds,  as  here- 
inafter provided,  shall  be  paid  over  to  the  Receiver  General  on 
account  of  the  debt  due  by  the  Company  to  the  Province  for  pas** 
interest  on  the  Provincial  claim. 

7th. — That  in  consideration  of  the  foregoing  conditions  being 
strictly  and  punctually  fulfilled  in  every  particular,  the  Government 
do  grant  priority  of  dividends  over  the  Provincial  claim  to  the 
amount  of  the  present  Bond  or  Debenture  Debt  of  the  Company,  as 
follows: — 

£         s.  d.  Sterling.  dols. 

180,000    0  0..  Sterling  Bonds,  20  years,    .  .  876,000  00 

8,500    0  0..  Ditto,      ditto    10    "         .  .  41,000  67 

39,500    0    Ow  .  Mortgage  do 192,233  33 

4,643  16    8  .  .  Special  Bonds 22,600  00 

11,095  17  10  .  .  Currency  do 54,000  00 

£243,739  14    6  81,185,834  00 
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Provided  that,  inasmuch  as  in  the  case  of  the  "  Mortgage  "  Bonds 
above  referred  to,  it  is  notorious  that  the  par  value  was  not  in  all 
cases  received  by  the  Company  for  the  same,  such  priority  shall  only 
extend  to  the  amount  which  shall  actually  have  been  so  received  by 
and  applied  to  the  purposes  of  the  Company,  the  same  being  estab- 
lished to  the  satisfaction  of  the  Board  of  Audit  of  the  Province ;  and 
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on  such  of  the  Second  Preferential  Bonds  hereinafter  provided,  as 
shall  he  issued  in  lieu  of  the  said  Mortgage  Bonds,  there  shall  he 
endorsed  a  Certificate  of  the  Board  of  Audit  of  the  amount  to  which 
each  such  Bond  is  entitled  to  the  priority  over  the  Provincial  lien 
hereby  granted ;  Provided,  however,  that  there  he  reserved  to  the 
holders  of  such  Bonds  their  claim,  as  against  the  Company,  to  the 
difference  in  value  not  allowed  by  the  Board  of  Audit,  such  last- 
mentioned  claim  being  postpoueu  to  the  entire  claim  of  the  Province 
as  it  will  ultimately  exist  when  the  conditions  of  this  arrangement 
are  fulfilled. 

8th. — That  any  past  due  interest  on  the  present  Bonded  Debt  of 
the  Company,  and  the  balance  of  the  said  past  due  interest  not  herein 
provided  for,  owing  to  the  Province,  shall  be  postponed  to  and  rank 
next  after  the  Provincial  claim  of  £375,000  sterling,  and  shall  then 
rank,  as  hereinafter  provided  by  section  12;  subject  nevertheless  to 
the  payment  of  the  interest  on  the  balance  of  the  amount  of  the  said 
Mortgage  Bonds  not  allowed  by  the  Board  of  Audit,  as  hereinbefore 
provided,  and  subject  also  to  the  fulfilment  of  the  conditions  hereby 
imposed  upon  the  Company. 

9th. — That  for  the  purpose  of  effecting  the  consolidation  of  the 
existing  bonded  debt  of  the  Company,  and  also  to  provide  for  the 
required  payment  on  the  debt  due  to  the  Province  for  past  interest, 
the  Company  be  authorized  to  issue  Sec;'M'»  PreJTerence  Six  per  cent. 
Bonds,  of  the  nominal  amount  of  £100  Bi/friipg  each,  and  payable  in 
twenty-five  years  after  their  date  of  issue,  for  the  amount  of  their 
present  bond  debt  as  finally  settled  under  section  7,  to  which  priority 
is  hereby  given,  and  for  the  additional  amount  of  £50,000  sterling 
to  be  paid  over  in  such  Bonds  to  the  Receiver-General  of  the  Pro- 
vince, as  provided  in  section  6. 

10th. — That  the  Company  be  required  to  call  in  their  existing 
Bonds  of  all  denominations,  and  that  the  same  be  cancelled,  but  that 
in  lieu  thereof  a  corresponding  amount  of  the  said  Second  Preferen- 
tial Bonds  shall  be  issued  to  the  several  holders  thereof;  any  fractional 
parts  of  any  sum  of  £100  sterling  to  which  the  holders  of  the  present 
Bonds  may  be  entitled,  being  adjusted  amongst  the  holders  of  such 
Bonds,  or  paid  in  cash  by  the  Company,  as  may  be  most  convenient ; 
provided  that  no  Second  Preferential  Bonds  be  issued  in  respect  of 
any  Bonds  of  the  Company  hypothecated  as  security  for  the  payment 
of  debts,  and  not  absolutely  sold  to  the  holders  thereof;  and  provided 
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also  that  the  priority  over  the  Provincial  lien  hereby  granted  shall 
only  extend  to  the  said  Second  Preference  Bonds  hereby  authorized, 
in  addition  to  the  First  Preference  Bonds,  and  shall  be  forfeited  by 
the  holder  of  any  of  the  present  Bonds  of  the  Company,  who  shall 
not  within  six  months  after  notice  that  such  new  Bonds  are  prepared 
and  ready  for  issue,  shall  have  been  three  times  inserted  in  the 
"  Canada  Gazette"  the  Toronto  "  Colonist "  and  " Leader,"  the 
London  (England)  "  Times,"  and  the  "New  York  Herald"  give  up 
either  in  Toronto  or  in  London  the  Bonds  now  held  by  him,  and 
accept  such  Preferential  Bonds  to  the  extent  hereby  authorized  in 
lieu  thereof,  unless  it  be  satisfactorily  proved  that  such  delay  was 
caused  by  accident  or  oversight. 

11th. — That  any  failure  by  the  Company  in  its  compliance  with 
the  conditions  hereby  imposed,  shall  not  be  held  to  prejudice  the 
rights  of  any  bonorjide  holders  of  the  new  First  Preference  Bonds  ; 
provided  that,  after  the  amount  required  for  the  said  Subscription 
List  of  £100,000  shall  have  been  issued,  no  further  issue  shall  be 
made,  without  the  previous  sanction  of  the  Governor  in  Council. 

12th. — That,  subject  to  the  fulfilment  of  the  conditions  hereby 
recommended,  the  future  earnings  of  the  Kailway  shall  be  distributed 
as  follows  : — 

1st. — In  the  payment  of  the  expenses  of  working,  repairing, 

and  managing  the  said  Railway. 
2nd. — In  payment  of  the  interest,  as  and  from  the  day  of  the 

date  thereof,  on  the  First  Preference  Bonds, 
3rd. — In  payment  of  the  interest,  as  and  from  the  day  of  the 
date  thereof,  on  so  much  of  the  Second  Preference 
Bonds  as  are  entitled  to  priority  hereby  granted. 
4th. — In  payment  of  the  interest  on  the  Provincial  lien  of 

£475,000  sterling. 
5th. — In  payment  of  Interest  on  the  arrears  of  Interest  due 

to  the  Province, 
6th. — In  payment  of  the  interest  on  such  portion  of  the 
Mortgf^e  Bonds  as  may  not  be  entitled  to  the  priority 
hereby  granted,  and  on  the  arrears  of  the  interest  accrued 
and  due  on  the  present  bonded  debt  of  the  Company, 
up  to  the  date  of  the  Second  Preferential  Bonds ;  and 
7th. — In  Dividends  on  the  Share  Capital  of  the  Company. 
13th. — That  the  Company  be  authorized,  on  the  maturity  of  the 
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First  and  Second  Preff'  tial  Bonds  respectively,  to  borrow  the  sums 
of  money  requisite  io»  o  payment  thereof,  at  any  rate  of  interest 
not  exceeding  six  per  cent. ;  and  that  the  securities  upon  which  such 
sums  shall  be  raised  shall  take  the  place  of,  and  be  entitled  to  the 
privileges  and  priorities  hereby  given  to  the  bonds  respectively,  for 
the  purpose  of  paying  off  which  such  sums  of  money  shall  be  bor- 
rowed, provided  that  the  amount  of  money  to  be  so  borrowed  shall 
not  exceed  the  amount  of  the  Bonds  in  respect  of  which  it  shall  be 
so  borrowed. 

That  the  Company  be  forthwith  empowered  to  work  the  Railway, 
subject  to  the  Rules  and  Regulations  contained  in  their  several  Acts  of 
Incorporation,  but  that  the  Government  reserve  the  right  of  control- 
ling and  altering  the  same,  for  the  purpose  of  effecting  the  immediate 
repairs  required,  which  shall  be  carried  out  under  the  requirements 
and  directions  of  the  OflBicer  to  be  appointed  by  the  Government  for 
that  purpose. 

That  no  arrangement  pledging  the  Company  to  any  aid  or  grant 
to  Steamboat  lines  shall  be  valid  hereafter,  unless  confirmed  by  Order 
in  Council. 

That  the  Company  may  sell  the  whole  or  any  part  of  the  lands 
now  vested  in  them  and  not  required  for  the  purposes  of  their  under- 
taking, the  sanction  of  a  General  Meeting  having  previously  been 
obtained. 

That  it  be  declared  and  ordered  that  the  present  Board  of  Direct- 
ors continue  in  office  until  the  second  Wednesday  in  August  next, 
when  they  shall  retire. 

That,  from  and  after  the  second  Wednesday  in  August  next,  the 
number  of  Directors  of  the  Company  shall  be  nine,  of  whom  two  shall 
be  nominated,  as  heretofore,  by  the  Municipalities  of  the  County  of 
Simcoe  and  of  the  City  of  Toronto,  and  three  may  be  elected  and 
resident  in  England ;  that  the  qualification  of  a  Director  shall  be  the 
holding,  in  his  own  right  or  in  the  right  of  his  wife.  Bonds  or  Shares, 
or  both,  to  the  nominal  amount  of  £200  sterling. 

That  the  Board  of  Directors  so  to  be  elected  on  the  second  Wed- 
nesday in  August  next,  shall  hold  office  until  the  second  Wednesday 
in  February,  1860,  when  they  shall  retire,  and  on  the  same  second 
Wednesday  in  February  in  every  succeeding  year,  new  Directors 
shall  be  elected,  who  shall  hold  office  for  one  year.  That  in  case  any 
vacancy  shall  occur  during  the  year,  the  continuing  Directors  shall 
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nominate  some  duly  qualified  person  to  fill  such  vacancy,  and  the 
person  so  nominated  shall  hold  office  until  the  second  Wednesday  in 
February  succeeding  his  nomination. 

That  two  General  Meetings  of  the  Company  shall  be  held  in  each 
year,  one  on  the  second  Wednesday  in  August,  in  each  year,  for  the 
ordinary  purposes  of  the  Company,  and  Special  Meetings  of  the 
Company  may  be  at  any  time  convened  after  due  notice  by  the 
Directors.  All  Meetings  of  the  Company  shall,  in  the  first  instance, 
be  held  in  Toronto,  but  such  Meetings  may  be  adjourned  to  such 
place  and  time  as  may  be  expedient. 

That  the  quorum  for  any  General  or  Special  Meeting  of  the  Com- 
pany shall  be  the  presence,  either  in  person  or  by  proxy,  of  the 
holders  of  Stock  or  Bonds,  or  both,  to  the  amount  of  £25,000  ster- 
ling, and  that,  at  all  meetings  of  the  Company,  the  holders  of  the 
first  and  second  Preferential  Bonds  hereby  authorized  shall  be  entitled 
to  vote  in  the  proportion  enacted  in  the  said  Act,  that  is  to  say, 
every  Share  of  £5  currency  shall  entitle  the  holder  thereof  to  one 
vote,  and  every  £5  currency  of  Bond  capital  shall  entitle  the  holder 
thereof  to  one  vote ;  provided  that  the  said  Municipalities  shall  not 
be  entitled  to  vote  in  respect  of  any  Shares  held  by  them  at  any 
Meeting  of  the  Company,  so  long  as  they  are  represented  by  the  two 
Directors  as  hereinbefore  provided. 

It  shall  be  the  duty  of  the  Directors  to  open  at  their  office  in 
Toronto,  and  also  in  London,  England,  registers  of  the  holders  of  all 
the  Bonds  to  be  issued  as  aforesaid,  and  such  registers  shall  contain 
the  number  of  the  said  Bonds,  and  the  amounts  thereof,  the  names 
of  the  holders  thereof,  and  the  date  of  registry,  and  all  transfers  of 
such  Bonds  which  shall  hereafter  be  made,  and  the  Directors  shall 
cause  notice  to  be  given  to  the  holders  of  the  said  Bonds  to  register 
the  same,  and  that  such  register  will  be  closed  on  the  first  day  of 
January  in  every  year,  and  immediately  after  the  closing  thereof, 
certified  copies  of  such  register  shall  be  transmitted  to  and  from 
London  and  Toronto  respectively. 

That  the  Company  may  lease  the  Railway,  or  enter  into  arrange- 
ments or  agreements  for  the  working  of  the  same,  to  or  with  any 
person  or  persons,  company  or  companies,  upon  such  terms  and  con- 
ditions as  to  the  Directors  may  seem  fit,  subject,  however,  to  the 
approval  of  three-fifths  of  the  votes  given  in  person  or  by  proxy  at  a 
Special  General  Meeting  convened  for  that  purpose,  (notice  of  the 
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object  of  such  meeting  having  been  given,)  and  subject  also  to  the 
approval  of  the  Governor  in  Council. 

That  all  the  expenses  incurred  in  reference  to  tht  aaid  Act,  or  this 
Order  in  Council,  may  be  defrayed  out  of  the  moneys  to  be  raised 
thereunder ;  the  Tariff  of  Tolls  to  be  subject  to  the  approval  and 
sanction  of  the  Governor-General  in  Council. 

The  Governor  in  Council  reserves  the  complete  control  and  direc- 
tion of  the  Station  and  other  ground  in  the  City  of  Toronto,  occupied 
by  the  said  Company,  as  well  as  of  the  alignment  and  disposition  of 
the  track  of  the  said  Railway  leading  into  and  within  the  said  City, 
with  the  view  of  completing  such  arrangements  as  may  be  deemed 
expedient  by  the  Government  for  effecting  proper  connexions  with 
the  other  Provincial  Railways  in  the  said  City. 

No  Shareholder  shall  be  called  upon  or  compelled  to  pay  up  any 
further  portion  of  his  Stock  or  Subscription  therefor,  or  be  liable  to 

any  further  call. 

The  Governor  in  Council  to  be  the  sole  judge  of  the  performance 
or  non-performance  of  the  several  stipulations,  agreements,  and  con- 
ditions on  the  part  of  the  Company  to  be  fulfilled,  and  to  have  the 
power,  by  Order  in  Council,  to  declare  the  rights  and  powers  con- 
ferred on  the  Company  by  this  Order  in  Council,  to  be  forfeited ; 
and  thereupon,  the  Railway  and  all  its  appurtenances  and  appliances, 
and  all  the  corporate  rights  of  the  Company,  shall  be  re-transferred 
and  vested  in  the  Crown,  according  to  the  provisions  of  the  Act  of 
last  Session,  and  as  if  this  Order  in  Council  had  not  passed. 


The  Committee  advise  that  the  several  recommendations  above 
submitted  hy  the  Hon.  the  Minister  of  Finance  he  adopted. 

Certified, 

W.  A.  HIMSWORTH, 

Acting  C.  E.  C. 
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0£I.X>ltAl    .^OO^XU3.t. 

First — Shewing  order  of  priority  {in  sterling  money)  previous  to 
passage  of  Act  of  Parliament,  and  Order  in  Council  based 
thereon : — 

1.  Government  Lien £475,000    0    0 

Interest  unpaidtoAug.  1,1859  116,375    0    0 

£591,375    0    0 

2.  Company's  Bonds : 

Mortgage  Bonds 39,500    0    0 

Sterling        "     (20  years) 180,000    0    0 

"  «    (10  years) 8,500    0    0 

Currency     "     11,095  17  10 

Special        "    4,643  16    8 

£243,739  14    6 
InterestunpaidtoAug.  1,1859     43,434    8    4 

. 287,174    2  10 

3.  Amount    required    to    cover 
Floating  Debt,  and  to  place 

the  Road  in  efficient  service...  250,000    0    0 

4.  Stock  Subscriptions,  amount 

paid  thereon 169,276    8    3 

£1,297,825  11     1 
Second — Shewing  order  of  priority  at  the  present : — 

1.  First  Preference  Bonds £250,000    0    0 

2.  Second       "        Bonds: 

In  lieu  of  Company's  Bonds.... £235,189  14    6 
Issued  to  Province  on  account 

of  Interest  Arrears 50,000    0    0 

285,189  14    6 

3.  GovemmentLien 475,000    0     0 

4.  Balance  of  Interest  Arrears 

due  to  Province 66,375    0    0 

5.  Interest  arrears  on  Company's 

Bonds £43,434    8    4 

Balance  of  Mortgage  Bonds,  not 

entitled  to  priority 8,550    0    0 

51,984    8    4 

6.  Stock  Subscriptions,    amount 

paid  thereon 169,276    8    3 

£1,297,825  11     1 

GEO.  BEATTY,  Secretary. 

Office  of  Northern  Railway  of  Canada,  ) 
Toronto,  November  22, 1859.  j 
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Notice  puhlished  in  compliance  with  the  10th  Condition  of  the  Act  of 
Parliament  and  Order  in  Council : — 

NORTHERN  RAILWAY  OF  CANADA, 

(UTK  ONTARIO,  IirilON'.  AND  SIMCoK  KAU.KOAI).) 


£33CO]3.cixLse 


In  accordance  with  the  provisions  oF  an  Act  of  the  Parliament  of 
Canada,  passed  at  its  lust  session,  and  of  an  Order  of  His  Excellency 
the  Governor-General  in  Council,  founded  thereon,  and  dated  the 
12th  day  of  May,  1859; 

NOTICE  IS  IIEKEIiY  (ilVEN, 

To  all  holders  of  the  Bonds  of  the  Northern  Railway  op  Canada, 
(late  the  Ontario,  Sinicoc.  and  Huron  Railroad  Union  Company,) 
that  the  said  Bonds  are  required  to  be  brou<>ht  in  and  exchanged  for 
a  new  issue  of 

Second  Preference  Bonds, 

Of  the  said  Company,  having  right  of  priority  to  the  Province  of 
Canada. 

And  the  said  holders  are  hereby  further  notified,  that  unless  the 
said  original  Bonds  are  so  brought  In  and  exchanged  within  six 
months  from  the  date  hereof,  all  right  and  title  to  the  priority  granted 
by  the  said  Act  and  Order,  and  proposed  to  be  conferred  by  the 
exchange,  will  be  absolutely  forfeited. 

The  exchange  may  be  eiFected  on  application  to  Mr.  T.  S.  Cutbill, 
at  the  Company's  Agency,  No.  13  Greshani  Street,  London,  or  at  the 
Company's  Office,  Toronto,  Canada. 

By  Order, 

GEO.  BEATTY, 

Secretary. 
Toronto,  October,  1859. 
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